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4.8 The successful tenderer shall give a performance
guarantee amounting to 5 o/o of annual contract
value within 2l days from the date of issue of
LOA. Extension of time for submission of PBG
beyond 2l days and up to 60 days from the date
of issue of LOA may be granted subject to the
conditions that a penal interest of 15 %o per
annum of the amount of BG shall be charged for
the period of delay beyond 21 days i.e. 22"' day
after date of issue of LOA. In case the successful
tenderer is not able to submit PBG, the tenderer
will have options to submit this amount in the
form of Demand draft. PBG (DD in lieu) shall be
released after satisfactorily completion of the
work and on expiry of warranty. (Page no:6 of
2r)

The successful tenderer shall give a performance
guarantee amounting to 5 o/o of annual contract
value within 2l days from the date of issue of
LOA. Extension of time for submission of PBG
beyond 2l days and up to 60 days from the date of
issue of LOA may be granted subject to the
conditions that a penal interest of 15 o/o per annum
of the amount of BG shall be charged for the period
of delay beyond 21 days i.e. 22"' day after date of
issue of LOA. In case the successful tenderer is not
able to submit PBG, the tenderer will have options
to submit this amount in the form of Demand draft.
PBG (DD in lieu) shall be released after
satisfactorily completion of the work and on on
certification of concerned Railtel Engineer- in-
charge. . (Page no:6 of21)

4.8

J 13 FINAL PAYMDNT

13.1 Final payment of l0% of the value of
equipments/ material supplied of each
consignment shall be made after completion of
full supply on certification of concerned RailTel
Engineer-in-Charge.The Contractor has to submit
final bill along with a clear No Claim Certificate'.
(Page no:7 of 21)

13. FINAL PAYMENT

13.1 Final payment of l0% of the value of
equipments/ material supplied of each
consignment shall be made after expiry of
warranty period and on issue of Final Acceptance
Certificate. The Contractor has to submit final bill
along with a clear No Claim Certificate'.
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