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To
The Members
RailTel Enterprises Limited

INDEPENDENT AUDITOR’S REPORT
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying  standalone financial  statements of RailTel
Enterprises Limited (“the Company™), which comprise the Balance Sheet as at March
A120220the Statement of Prolit and Loss (including Other Comprehensive income). the
Cash Flow Statement and the Statement of Changes in Lgquity for the vear then ended.

and a summary of signilicant accounting policies and other expianatory information,

Inour opinion and (o the best of our information and according to the explanations given
to us, the Ind AS Hnancial statements give the information required by the Act in the
manaer so required and give a wue and fair view in conformity with the Indian
Accounting Standards preseribed under section 133 of the Act read with the Companies
(Indian  Accounting Standards) Ruies, 2013, as amended, (“Ind ASTY and  other
accounting principles generally accepted in India. of the state of affairs of the Company
as at March 3120220 its profit including other comprehensive income. its cash Hows

and the changes iy equity for the vear ended on that date.
Busis for Upinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified
vnder section T4310) of the Companies Act. 20830 Our responsibilitics under those
Standards are further deseribed in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section o our report. We are independent of the
Company in accordance with the Code of Lthies issued by the Institute ol Chartered
Accountants ol India together with the ethical requirements that are relevant w our audit
ol the standalone financial sttements under the provisions of the Companies Act, 2013
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Iithics. We believe that the audit
evidence we have obtained is sufficient and appropriate o provide a basis for our
opinion,




Key Audit Matters

Key audit mattess are those matiers that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of” the current period.
These matters were addressed in the context of our audit of the standalone financial
stalements as a whole, and in forming our opinion thercon. and we do not provide &

separale opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 1o
the Company as it is an untisted company.

Responsibility of Management for the standalone financial statements

The Company’s Board of Directors s responsible for the matters stated in Section
134¢5) ol the Companies Act. 2013 (“the Act™) with respect to the preparation of these
standalone financial statements thal give a true and fair view of the financial position,
financial performance inciuding other comprehensive income, cash flows and changes n
equity of the Company in accordance with accounting principles generally accepted n
India. including the Indian Accounting Standards (Ind AS) specified under scction 133
of the Act. read with the Companies (Indian Accounting Standardsy Rules. 20150 as
amended from time 10 time.

This responsibility also includes maintenance ol adequate accounting records in
accordance with the provisions of the Act for saleguarding of the assets ol the Company
and for preventing and detecting frauds and other irregularities; sclection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design. implementation and maintenance of adequate infernal
financial conirol that were operating  effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of
the standalone financial statements that give a true and [air view and are free from
material misstatement, whether due o fraud or error.

cemeni 1s responsible for assessing the

;
&

In preparing the inancial statements. mana
Compuany s ability 0 continue as a going concern, disclosing, as applicable. matters

related 1o going concern and using the going concern basis of accounting unless

management cither intends w© liquidate the Company or o cease operations, or has no

realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial

FepOrling process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements
as a whole are Iree (rom material misstatement, whether due to fraud or error, and 1o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guaraniee that an audit conducted in accordance with SAs will
dways deteet @ material misstatement when it exists, Misstatements can arise from fraud

poerror and are considered material if, individually or in the aggregaie. they could
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reasonably be expecied o influence the cconomic decisions of users taken on the basis

of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or crror, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufTicient and appropriate 1o provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting [rom fraud is higher than for one resulting from error, as fraud may
involve coliusion, forgery. Intentional omissions, misrepresentations, or the
override ol internal control.

e Obtain an understanding of internal control relevant to the audit in order (o
design audit procedures that are appropriate in the circumstances. Under section
143(3)(3) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system

in place and the operating effectiveness of such controls.

e livaluate the appropriateness of accounting policies used and the reasonablencss
of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriaieness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
ancertainty exists related w evenis or conditions that may cast signilicant doubt
on the Company’s ability 1o continue as a going concern. i we conclude that a
material uncertainty exists, we are required to draw oltention in our auditor’s
report 1o the selated disclosures in the [inancial statements or, i such disclosures
are inadequate, 1o modify our opinton. Our conclusions are based on the audit
evidence obtained up 1o the date of our auditor’s report. However, future events

or conditions may cause the Company 0 cease (0 Continue as a going concem.

o Pvaluate the overall presentation. structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transaciions and events in a manper that achieves Tair
presentation,

We commmunicate with those charged with governance regarding, among other matiers.
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identily during our audit,

We alse provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and o communicaie with
them all relationships and other matters that may reasonably be thought to bear on our

wdependence, and where applicable, refated safepuards.



From the matiers communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We deseribe these matlers in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits ol such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Oider, 2020 (“the Order™)
issued by the Central Government of India in terms of sth-section (11 of secion
143 of the Act, we give in the “Annexure AV a statement on the matters
specified in paragraphs 3 and 4 of the Order.

R

The Comptroller and Auditor General of India has issued directions indicating
the areas 10 be examined in terms ol sub-section (5} of section 143 of the

Companies Act, 2013, the compliance of which is set oul it “Aniexure 37

3. As required by section 143 (3) of the Act, we report that:
(1) We have sought and obtained all the information and explanations which (o the

best of our knowledge and beliel were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so Far as it appears {rom our examination of’ those books:

(¢) The Ind-AS standalone financial statements e, Balance Sheet. Statement of
Profit and Loss including the Statentent of Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this

Report are in agreement with the books ol account

(d) I our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act. read with
Companies (Indian Accounting Standards) Rules, 2015, as amended,

(¢) On the basis ol written representations received from the directors and the same
was taken on record by the Board of Directors, none of the directors s
disqualified as on March 31. 2022, from being appointed as a director in terms of
section 164 (2) of the Act;

(1) With respeet to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
{0 our separate Report in *“Annexure €7 w this report;

(2) Pursuant to the notification no. GSR 463(11) dated 5% June 2015 issued by
Ministry of Corporate Atfairs. Government of India, the provision ol Section




197 of the Companies Act, 2013 are not applicable o the Company, being a

Government Company: and

(h) With respect to the other matlers 10 be included in the Auditor’s Report

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in

our opinion and to the best of our information and according to the explanations

given (O us:

i.

1t
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The Company has no pending litigations on its financial position in ils
standalone financial statements.

The Company did not have any long-term contracts including derivative
contracts Tor which there were any material foresecable losses.

During the period there is no requirement of any amount (o be transferred of
an unclaimed dividend to the Envcsior Fducation and Protection fund under
section 124(5) of the Companies Act, 2013

o) The management has ra:prcscmed that. to the best of ts knowledge and

beliel. no funds have been advanced or Joaned or invested (either from
horrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies). including loreign
entities  (“Intermediaries™, with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behall of the company (CUltimate Beneficiaries™) or }')rm--'id'c any
varantee, security or the hke on %xi all of the Utimate Beneliciaries
l‘)) The management has represented that, to the best of its Imo\f\flc:c,igc and
belief, no funds have been received by the company from any person(s) or
entity(ies). including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, direetly or indirectly. lend or lnvest in other persons or entities
identified in any manner whatsoever by or on behall” of’ the Tunding Pacty
CUlmate Beneliciaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and
¢} Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause {(a4) and (b)
contain any materal misstatement.
No dividend has been declared or paid during the year by the Company.

L 01 Ahuja /&run c& Co.
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Abluja

Pastner
Membership Number:
Place of Signature: New Delhi
Date: 23/05/72022

UDIN: 22089700ATKIKY 5959




ANNEXURE A TO THE AUDITOR’S REPORT

Annexure referred (o in paragraph 1 under the heading “Report on other legal and
regulatory requirements” in our report of even date to the members ol Raillel
Enterprises Limited on the accounts for the year ended 317 March 2022, we report that:

(1) In respect of fixed assets:

(a) (A) The Company has maintained proper records showing full particulars, including
qucmmcm\ details and situation of all plant & equipment. Company doesn’t have
any property as its fixed assets.

(B) The Company dose not have any intangible assets during the year, accordingly
the requirement of clause 3(1)a)(13) of the order is not app plicable to the company.

(1) The management of company has been physically verified all plants & equipment at
reasonable intervals, There were no discrepancies were noticed on such verification.

(¢ ) The Company does not own any immovable property, accordingly the requirement
of clause 3(i)e) of the order is not applicable 1o the company.

{d) The ('ul'l"i;")a‘u'x\f does not revalucd any of iUs fixed assets during the year, accordingly
the requirement of clause 3(i)(d) of the order is notapplicable to the company,

(¢) As explained to us, no proceedings have been iniliated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988} and rutes made thereunder, accordingly the requirement of clause
3(1)e) of the order is not applicable o the company.

(1) (2) The Company’s business does not involve inventories and, accor dingly. accordingly
the reguirements under paragraph 301)(a) ol the Order are not c)pismb]e 0 the
Company.

(b) The Company has not avaijed any working capital during any point of time in
previous year, [rom banks or financial institutions based on secu wity of current assets.
accordingly the requirements under paragraph 3(1i}b) of the Order are not applicable 1o
the Company.

(i) {a) During the year the Company has not provided loans, advances i the nature of
joans, stood guarantee or provided security Lo companies, firms, Limited Liability
Parinerships or any other parties. Accordingly, the requirement to report on clavse
3(i)(a) of the Order is not applicable 1o the Company.

(b) During the vear the Company has not made investments, provided guarantees.

owdul seeurity ami granted l()d!]% and advances in ihc nature 01 loans o mmpamu
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() The Company has not granted loans and advances in the nature of loans (o
companics. firms, Limited Liability Partnerships or any other parties. Accordingly, the
reqirement Lo report on clause 3(ii)(e) of the Order is not applicable to the Company.

(d)y The Company has not granted loans and advances in the nature of loans (o
companies, firms, Limited Liability Partnerships or any other parties. Accordingly. the
requirement o report on clause 3(in)(d) of the Order is not applicable to the Company.

{e ) There were no loans or advance in the nature of Joan granted 1o companies. firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement o
report on clause 3(111)(e) of the Order is not applicable w the Company.

() The Company has not granted any loans or advances in the nature of joans, either
repayable on demand or without specifying any terms or period of repayment to
compuanics, fivms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement (o report on clause 3(i1)(1) of the Order is not applicable to the Company.

(iv)Iin our opinien and according to the information and explanations given 1o us. company
has complied with the provisions of section 183 and 186 of the Companies Act 2013
with respect 1o the loans. making investments and providing guarantees. and securities as
applicable.

(v) The Company has not aceepted uny deposits within the meaning of Sections 73 (o 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended) and does
not have any unclaimed deposits as on March 31, 2022, Accordingly, the provisions of
clause 3{v) of the Order are not applicable to the company.

(vi} As explained 1o us the books of accounts maintained by the Company pursuant w the
rules made by the Central Government for the maintenance of Cost records under section
148(1) of the Companies Act 2013, and are of the opinion that the prescribed accounts
and records have been made and maintained.

(vil} According to the information and explanations given to us and based on the records of
the company examined by us in respect of statutory dues:

(@) Amount deducted/accerued in the boeks of account in respeet of undisputed statutory
dues meluding provident fund. emplovee” state insurance, mcome tax. value added
tax, duty of Customs, service tax. Goaods and Service tax. cess and other material
statutory dues have been regularly deposited during the year by the company with
the appropriate authorities. As explained 1o us, there are no outstanding statutory
dues as at the last day of the financial year i.e., 31 March 2022 for a period of more
than six months from the date they became payable.

(b) There are no material dues of provident fund, Income tax, Sales Tax, Service Tax.
VAT, Goods and Service tax and other statutory dues in which have not been
deposited with the appropriate authorities on account of any dispute,

MEW DELH)
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()T he Company does not have any outstanding loans or borrowings. not apphied for any
loan and not raised any fund on shorl term basis. from any financial institution. banks.
government. or debenture holders during the year, Accordingly. the provisions of clause
3(ix) {a) to () of the Order are not applicable 1o the company.

(x} (a) The Company has not raised any money by way of initial public offer / further
public offer / debt instruments and term loans. Accordingly, reporting under clause 3
(xJ{a) 1s not applicable o the Company and hence not commented upon.

(b¥The Company has not made any preferential allotment or private placement of shares
or convertible debentures during the year. Accordingly, reporting under clause 3 (x}b)is
not applicable (o the Company and hence not commented upon

(xi)(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view ol the financial statements and according w0 the information and explanations
given by the management. we report that no Iraud by the company or on the company by
the officers and employees of the Company has been noticed or reported during the year.

(b)) During performance of duties as auditor, we have not noticed any fraud or reason 1o
believe of involvement of any fraud during the year, in the Company. Hence no form
ADT-4 has been filled by us.

(¢ } No whistle — blower complaints has been received by the Company during the year,
il

accordingly the provisions of clause 3(xii)(c ) of the Order are not applicable © the
(,'(}n'ii')lil'¥_\‘.

(i) Inour opinion, the Company is ot a nidhi company. Therefore, the provisions of
clause 3(xn)(a), (b) &(c¢) of the order are not applicable to the Company and hence not
commented upon.

(xii1) According to the information and explanations given by the management. ransactions
with the refated parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
staternents. as reguired by the applicable accounting standards.

(xiv} (&) As per section 138 of Companies Act, there are no statutory hability on the
company regarding internal audit. However, the company has Its Internal Audit System.
conmmensurale with the size and nature of its business.

{(b) We have considered the veport of Intemal audit in course of performance of audit
duties.

(xv) According te the information and explanations given by the management. the
Company has not entered any non-cash transactions with direciors or persons connected
with him as referred 1o in section 192 of Companies Act, 2013,

oplicable 1o the Company

GURGAON
PR 012985N

) The company is not involve i any non-banking financials or housing flancé
tivities during the year, accordingly clause 3 (xvi)(b) of the order are not applicable 1o
he company.



(¢ ) The Company is not a Core Investment Company, hence clause 3(xvi)d) are not
applicable to the company.

(d Y The Company is not the part of any group, which are core investment company.
accordingly clause 3(xvi){d) of the order is not applicable 1o the company.

(xvit)The Company has not incurred any cash losses in the [inancial year and in the
immediately preceding financial year, accordingly the provisions of clause 3(xii)(c ) of
the Order are not applicable to the company.

sviihy There has been ne resignation of statuiory auditer during the year. hence the
2 ) £ !
provision of clause 3{xviii) ol the order are not applicable to the company.

{(xix} On the basis of Note 29.22 of Financial Statement, no material uncertainty exist as on
the date of audit report and the company 18 capable of meeting its liabilities existing at
the balance sheet date as and when they fall due within the period of 1 year from the
balance sheet date.

(xx) The Company is not falling under the proviso of section 135 of Companies Act, hencee
ihe provision of clause 3(xx) (a) & (by of the order are not applicable to the company.

{xx1} The paragraph 3(xxi) of the order is not applicable to the company as this is a

standalone financial statement of the company. No consolidation ol any other company
has heen made i the company s Imancial statements.

FogAhgja Arun & Co.

CA Arun A
S
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Partier

Membership Number: 089709
Place of Signature: New Delhi
Date: 23/03/2022
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Anpevure B

Report on Directions issued by The Comptroller and Aunditor General of India
under section 143(5) of Companies Act 2013 as Applicable from the year 2026-21
and onwards,

Railtel Enterprises Limited for the year 2021-22

] Whether, the company has system in place o | Yes.
process all the accounting transactions through | The company is maintaining all
I'T system? the  books  of wccounts  on

Oracie- ERP system.

I yes, the implications of processing of P The  processing of some
accounting ransactions outside 11 system on the | ransactions is through manual

integrity of the accounts along with the financial | infervention. However.  the
implications, i1f any, may be stated. accounting entries ol the same

are done through COracle-FERP
accounting software.  There is
no impact on  the fAnancial
S | statements,

11 Whether there s any restructuring of an existing | Nil
toan  or cases ol waiver/write ofl ol debis
floans/interest ote. made by a lender to the
company due to the company s inability to repay
the foan?

1 ves. the financial impact may be stated. Not Apphicable

Whether such cases are properly accounted for? - Not Applicable

11| Whether funds {grants/subsidy ete) | Yes
received/receivable for specilic schemes from
Central/ State  Government  agencies  were
praperly accounted for utilized as per its erm
- and conditions? :

st the cases of deviation. Nij

The above information has been verified based on the information and explanations
furnished to us.

GURGADH -
FRI. 0T2885M

Partner

Membership Number: 089709
Place of Signature: New Dethi
Date:23/05/2022

UDIN:22089709AJIIK Y5959




ANNEXURE C
TOOTHE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF RAILTEL ENTERPRISES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Seetion 143 of the Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of Railtel
Fnterprises Limited (“the Company™) as of March 31, 2022 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and mamtaining internal
financial controls based on the internal control over [inancial reporting crileria
established by the Company considering the essential components of internal controd
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting  issued by the Institute of Chartered  Accountants  of  India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operaiing effectively Tor ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
of s assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
mformarion, as required wider the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is (o express an opinion on the Company's internal Iinancial controls
over financial reporting based on cur audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cruidance Note™) and the Standards on Auditing as specified under section 143(10) of
the Companies Act, 2013, 1o the extent applicable to an audit of internal financial
controls. both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controts over financial reporting was established and maintained and i such
controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating  effectiveness ol internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the
risks of maierial misstatement ol the financial statements. whether due to fraud or error,

oWwe believe that the audit evidence we have obtained is sulficient and appropriate o
Teoron (O provide a basis for our audit opinion on the internal financial controls system over
A 0120858/ % ffinancial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controi over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accounting prineiples. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail. accurately and fairly refleet the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary 1o permil preparation of financial statements in
sccordance  with gencrally accepted  accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due © crrer or fraud may oceur and not be detected. Also,
prajections of any evaluation of the internal financial controls over financial reporting to
future periods are subject o the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Urplaion

In our opinion, the Company has. in all material respects. an adequate internal Inancial
controls system over financial reporting and such internal Tnancial contrels over
(inancial reporting were operating effectively as at March 31, 2022, based on the internal
control over Tinancial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Charlered
Accountants of india,

log Abuja Arun & Co.

CA ArwyAhuja
Partner

Pate:23/05/2022
UDIN: 22089709AFKIKY 5959



RailTel Enterprises Limited
Balance Sheet as at March 31, 2022

(Amount in Lakhs)

Particulars Note No. Asat Lo
March 31, 2022 March 31, 2021
Audited Audited
(A) ASSETS
(1) NON-CURRENT ASSETS
(i) Property, Plant and Equipments 2 6.88 1535
TOTAL NON CURRENT ASSETS 6.88 11.35
(2) CURRENT ASSETS
(i) Financial Assets
(a) Trade Receivables 3 3,495.54 2,384,76
(b) Cash and Cash Equivalents 4 202.52 601.41
(c) Other Bank Balances 5 6,170.01 6,218.99
(d) Loans and Advances 6 4.97 0.86
(e) Other Current Financial Assets 7 1,488.41 793.24
(ii) Current Tax Assets (Net) 8 450.59 438.35
(iii) Other Current Assets 9 1,427.78 1,338.91
TOTAL CURRENT ASSETS 13,239.82 11,776.52
TOTAL ASSETS 13,246.70 11,787.87
(B) EQUITY AND LIABILITIES
(1) EQUITY
(i) Equity Share Capital 10 1,000.00 1,000.00
(ii) Other Equity 11 1,138.98 1,008.64
TOTAL EQUITY 2,138.98 2,008.64
(2) LIABILITIES
a. NON CURRENT LIABILITIES
i. Financial Liabilities
(a) B .crowings iz -
(b) Other Non Current Financial Liabilities 12 1,245.43 878.22
ii. Provisions 13 5.76 6.46
iii. Deferred Tax Liabilities (net) 14 7.46 0.22
iv. Other Non Current Liabilities - -
TOTAL NON CURRENT LIABILITIES 1,258.65 884,90
b. CURRENT LIABILITIES
i. Financial Liabilities
(a) Borrowings - -
(b) Trade Payables 15
-Total outstanding dues of micro enterprises and small enterprises 76.11 320.54
-Total outstanding dues of creditors other than micro enterprises and small
enterprises 2,638.27 2,184.47
(¢) Other Current Financial Liabilities 16 871,97 343.29
ii. Provisions 17 0.02 0.24
i1i. Other Current Liabilities 18 6,262.70 6,045.79
TOTAL CURRENT LIABILITIES 9,849,07 8,894.33
TOTAL EQUITY AND LIABILITIES 13,246.70 11,787.87

Significant Accounting Policies and the accompanying notes referred to above form an integral part of financial statement (from Note No 1 to 29)

As per our audit report of even date attached
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RailTel Enterprises Limited

Statement of Profit and Loss for the Year Ended March 31, 2022

(Amount in Lakhs)
. For the Year Ended on For the Year Ended on
Particulars Notes No. March 31, 2022 March 31, 2021
Audited Audited
I. INCOME
a. Revenue from operations 19 5,156.85 6,068.93
b. Other Income 20 346.87 510.63
¢. Finance Income 21 40.98 49.24
Total Income 5,544.70 6,628.80
11. EXPENSES
a. Project Expenses 22 4,643.69 5,509.48
b. Employee Benefits Expenses 23 328.84 500.23
c. Administrative & Other Expenses 24 163.53 131.24
d. Finance Charges 25 227.09 223.19
e. Depreciation and Amortisation Expense 26 5.57 6.54
Total Expenses 5,368.72 6,370.68
II1. Profit before exceptional items and tax 175.98 258.12
1V. Exceptional Items - -
V. Profit before tax 175.98 258.12
VI. Tax expenses
a. Current Tax 27 37.74 52.79
b. Deferred Tax 27 7.24 (0.21)
¢. Tax impact of earlier years 27 0.60 0.49
VII. Profit for the year (A) 130.40 205.05
VIII. Other comprehensive income(OCI):
i. Items that will not be reclassified to Profit & Loss - -
Remeasurement losses on defined benefit plans 28 (0.08) -
Income tax relating to item that will not be reclassified to Profit & 28 (0.02) -
Other comprehensive income/(Loss) (B) (0.06) -
Total comprehensive income for the year 130.34 205,05
IX. Earning per Equity Share of Rs 10/- each
(a) |Basic (in Rs.) 28(12) 1.30 2.05
(b)|Diluted (in Rs.) 28(12) 1.30 2.05

Significant Accounting Policies and the accompanying notes referred to above form an integral part of financial statement (from Note No 1 to 29)
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RailTel Enterprises Limited

Cash Flow Statement for the Year Ended March 31, 2022

(Amount in Lakhs)

Pl For the Year Ended on For the Year Ended on|
March 31, 2022 March 31, 2021
Audited Audited
Cash Flow from operating activities
Profit for the year 175.98 258.12
Adjustments for:
Depreciation and Amortisation Expense 5.57 6.54
Interest Income (considered separately) (338.65) (502.27)
Non Cash Income (Discounting) (40.98) (49.24)
(profit)/ loss on sale of property, Plant and Equipment (net) 0.45 0.19
Operating profit/(loss) before working capital changes (197.63) (286.66)
(Increase)/decrease in Current Financial Assets (1,864.64) 1,377.88
Increase)/decrease in Non Financial Current Assets (101.12) (325.58)
Increase/(decrease) in Financial Current Liabilities 738.04 (2,117.44)
Increase/(decrease) in Non Financial Current Liabilities 216.65 (3,124.15)
Increase/(decrease) in Financial Non Current Liabilities 408.20 927.45
(Increase)/decrease in Non Financial Non Current Assets (0.70) 6.46
Net cash generated from Operation before Tax (801.20) (3,542.02)
Income Tax 38.36 53.28
Net cash generated from / (used in) Operating Activities (839.56) (3,595.30)
Cash Flow from Investing Activities
Purchase of Tangible & Intangible Assets (1.81) (4.94)
Sale Proceeds of Property, plant and equipment 0.27 0.32
Interest Income Received 393.23 596.42
Investment in Term Deposits 48.98 1,518.30
Net cash generated from / (used in) Investing Activities 440.67 2,110.10
Cash Flow from Financing Activities
Dividend Paid =
Dividend Distribution Tax Paid = E
Net cash generated from / (used in) financing activitics - -
Effect of exchange difference on translation of cash and cash equivalents
Net increase /(decrease) in cash and cash equivalents during the year (398.89) (1,485.20)
Cash and cash equivalents at the beginning of the year 601.41 2,086.61
Cash and cash equivalents at the end of the year 202.52 601.41

Significant Accounting Policies and the accompanying notes referred to above form an integral part of financial statement (from Note No 1 to 29)

1. Cash and Cash Equivalents include the following Balance Sheet amounts
(i) Cash and Cash Equivalent (Maturity<= 3 Months)
Flexi Deposits 196.75 565.50
(ii) Balances with Scheduled Bank
In Current A/c 4.40 35,56
(iii) Cash in Hand (Imprest) 1.37 0.35
Total 202.52 601.41
2. Other Bank Balances
BG Margin Money A/c* 71.89 125.32
In Term Deposit (Having original matuirity of more than 3 months but less than 12 months
or residual maturity less than 12 months)** 6,098,12 6,093.67
Total 6,170.01 6,218.99

Note:
* BG (Margin Money) represent bank deposit under lien (for issuing Bank guarantee by bank)
** Balance in Term Deposit includes FDRs from ETCS project funds INR 4338 lakhs as on 31.03.2022

§ per our audit report of even date attached

For and on behalf of the Board of Directors of
RailTel Enterprises Limited
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H.C Batra Nikita Sharma

Director & CFO Company Secretary
DIN: 08137865

Suresh Kumar
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DIN: 09131274

(Partner)
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED ON
MARCH 31, 2022

Note-1 Significant Accounting Policies

A.  Corporate Information
RailTel Enterprises Limited (‘the Company’) incorporated in India on 12th August 2014 is a public
sector undertaking. The company is promoted by and is under administrative control of RailTel
Corporation of India Limited. The Registered office of the Company is situated at 6th Floor, 3rd
Block, Delhi Technology Park, Delhi-110053 and Corporate Office at Plate-A, 6th Floor, Office
Tower-2, East Kidwai Nagar, New Delhi-110023.

In line with the future business plan of RailTel it was felt to diversify into ICT project segment as
a System Integrator. Hence, to have clear focus on project execution works, REL has been setup.
Also this shall help RailTel make a clear distinction between RailTel’s existing core activities viz-
a-viz project works ensuring resource and accountable separation thereby making REL as a separate
profit centre. This would also facilitate the Company in proper and suitably reflecting the
operational results in a more transparent manner and activity wise. The aim is to exploit the
capabilities and experience gained by RailTel from execution of number of small to large national
level projects like National Knowledge Network (NKN), National Optical Fibre Network (NOFN),
NE-I & NE-II projects under USOF, and various projects for many other Govt and private agencies.
In recent years, RailTel has been expanding its portfolio of services in the areas of Data Centre,
Cloud, Telepresence, Retail Broadband (Railwire), etc. With the creation of REL, RailTel aims to
be one of the leading System Integrator in the country working in the field of ICT.

REL shall be taking up turnkey project work for creation, management and operation in the areas
of IT, Telecom, networking, Data Center and Railway’s ICT and S&T projects. With a dedicated
focus and organization suited to executing projects in the areas of expertise, REL is poised to
become a key driver of growth and innovation for RailTel as well

B.  Summary of Significant Accounting Policies as per Ind-AS

X Basis for Preparation of financial statement
The financial statements of the Company have been prepared to comply in all the material respects
with the Indian Accounting Standards (“Ind AS™) notified under the Companies (Accounting
Standards) Rules, 2015.

The Accounting policies of the company have been drafted on the basis of Indian Generally
Accepted Accounting principles (IGAAP) to the Indian Accounting Standards notified by the
Ministry of Corporate Affairs on 16th February 2015 as the Companies (Indian Accounting
Standards) Rules 2015 read with Companies (Indian Accounting Standards) Amendment Rules
2016. These financial statements are presented in Indian Rupees (Rs).

2. Use of Estimates
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estimates include estimates of expected costs to be incurred to complete contracts, provision for
doubtful debts, and estimated useful life of fixed assets. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates
are recognized in the year in which the results are known / materialize.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the year in which the estimate is revised if the estimate
affects only that year or in the year of the revision and future years, if the revision affects both
current year and future year.

2A. Critical Accounting Estimates and Management Judgements
In application of the accounting policies, the management of the Company is required to make
Judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and assumptions are based on historical
experience and other factors that are considered to be relevant.

Information about significant areas of estimation, uncertainty and critical judgements used in
applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements is stated here under:

Current tax

Calculations of income taxes for the current period are done based on applicable tax laws and
management’s judgement by evaluating positions taken in tax returns and interpretations of relevant
provisions of law.

Deferred Tax Assets

Significant management judgement is exercised by reviewing the deferred tax assets at each
reporting date to determine the amount of deferred tax assets that can be retained/ recognized, based
upon the likely timing and the level of future taxable profits together with future tax planning
strategies.

Fair value

Management uses valuation techniques in measuring the fair value of financial instruments where
active market quotes are not available. In applying the valuation techniques, management makes
maximum use of market inputs and uses estimates and assumptions that are, as far as possible,
consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that
market participants would make. These estimates may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

Impairment of Trade Receivables

The impairment assessment for trade receivables are done based on assumptions about risk of
default and expected loss. The assumptions, selection of inputs for calculation of impairment are
ased on management judgement considering the past history, market conditions and forward

estimates at the end of each reporting date.
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Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities could not be measured based on
quoted prices in active markets, management uses valuation techniques including the Discounted
Cash Flow (DCF) model, to determine its fair value the inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
exercised in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility.

Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability
of an outflow of resources, and on past experience and circumstances known at the reporting date.
The actual outflow of resources at a future date may therefore vary from the figure estimated at end
of each reporting period.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Property Plant and Equipment (PPE)

a. Property plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses if any. Such cost includes the cost of replacing part of the
plant and equipment and borrowing cost for long term construction projects if the
recognition criteria are met. When significant parts of property, plant and equipment are
required to be replaced in intervals, the company recognizes such parts as separate
component of assets with specific useful lives and provides depreciation over their useful
life. Subsequent costs are included in the assets carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item can be measured reliably. The carrying amount of the replaced
part is derecognized. All other repair and maintenance costs are recognized in profit or
loss as incurred.

b. Assets are recognized as tangible assets or intangible assets if provisional acceptance
certificate has been issued or company has started offering services from these tangible or
intangible assets.

c.  Where assets are installed on the premises of the customers (commonly called customer
premise equipment —CPE”) such assets continue to be treated as PPE as the associated
risks and rewards remain with the company and the management is confident of
exercising control over them, expenses on such assets are treated as retrievable expenses
(returnable item of assets after the decommissioning of link) and a depreciation of 100%
may be charged on all these assets.

d. All the non-retrievable expenses (Used only once and cannot be returned back from the
customer premises) may be charged as expenses to Statement of prof“ t& loss in the year
of commissioning of services. :
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e. Gain and losses arising from retirement or disposal of property, plant and equipment are
determined as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognized in the statement of profit & loss on the date of retirement
or disposal.

f. Advance paid towards acquisition of fixed assets and cost of assets not put to use before
the year end, are disclosed as other non-current assets.

g. Fixed assets under construction and cost of assets not put to use before the year end, are
disclosed as capital work in progress.

h.  Freehold land is not depreciated. The asset’s residual values and useful lives are
reviewed, and adjusted if appropriate, at each Balance Sheet date or whenever there are
indicators for review.

1. Assets are depreciated to the residual value on a straight-line basis over the estimated
useful lives. The assets residual values and useful lives are reviewed at each financial
year end or whenever there are indicators for review and adjusted prospectively.

SN | Name of Assets Main asset/Component Useful life of assets
1 | Computer Main Assets 3 Year31.67%
2 | Office Equipment’s Main Assets 5 Year 19%

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand, and other short term highly
liquid deposits with bank, with an original maturity of three months or less that are readily
convertible to a known amount of cash and are subject to an insignificant risk of changes in value.

For the purpose of Statement of Cash Flows, Cash and Cash Equivalents include outstanding Bank
Overdraft shown within the borrowings in Current Liabilities in Statement of Financial Position
and which are considered an integral part of Company’s cash management.

Revenue Recognition and Receivables

Service Revenues

Service revenues include incomes from project work for creation, management and operation in
the areas of IT, Telecom, networking, Data Center and Railway’s ICT and S&T projects. Revenues
are recognized on proportionately basis on provision of services over the period of arrangement.
Revenue shall be measured at the fair value of the consideration received or receivables.
Service revenues are recognised as the services are rendered and are stated net of discounts, waivers
and taxes. Service revenue is recognised from the date of satisfactory installation services at the
customer site and as per terms of contract finalized with the customers.

Deferred revenue includes amount received in advance from customers which would be recognised
over the periods when the related services are expected to be rendered.
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Deposit Works

When the outcome of a contract can be estimated reliably, contract revenue and contract costs
associated with the contract are recognised as revenue and expenses respectively by reference to
the stage of completion of the contract activity at the end of the reporting period based on statements
of account received from the contractors.

Interest and Other Income

For all financial instruments measured at amortised cost and interest-bearing financial assets,
classified as financial assets at fair value through profit or loss or as available for sale, interest
income is recognized using the effective interest rate (EIR), which is the rate that exactly discounts
the estimated future cash receipts through the expected life of the financial instrument or a shorter
period, where appropriate, to the net carrying amount of the financial asset. Interest income is
included in ‘finance income’ in the income statement.

Uncollectible accounts receivable

Amounts due from debtors that have been outstanding, though fully provided, are evaluated on a
regular basis by the management and are written off, if as a result of such evaluation, it is
determined that these amounts will not be collected.

Unbilled Revenue

Unbilled revenue represent revenue recognised in respect of services provided from the last bill
cycle date to the end of the reporting period. These are billed in subsequent periods as per the
terms of the billing plans/contractual arrangements.

Employee Benefits
Employee benefits include provident fund, pension, gratuity and compensated absences.

Defined contribution plans

a. Provident Fund: The Company’s contribution to provident fund is considered as defined
contribution plans and is charged as an expense as they fall due based on the amount of
contribution required to be made. 12% of the Basic pay plus dearness allowance of employees
and equal contribution of the corporation is contributed to provident fund maintained with the
Regional Provident Fund Commissioner. Corporation’s contribution to provident fund is
charged to revenue.

b. Pension: Company has pension Scheme for its employees, under defined contribution plan
Company will pay an amount equal to 10% of Basic pay+ DA of the eligible employees

Defined benefit plans

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using
the Projected Unit Credit method, with actuarial valuations being carried out at each year end.
Actuarial gains and losses are recognized in the Statement of Other Comprehensive Income in the
year in which they occur. Past service cost is recognized immediately to the extent that the benefits
are already vested and otherwise is amortized on a straight-line basis over the average period until
the benefits become vested. The retirement benefit obligation recognized in the Balance Sheet
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i) Gratuity is payable on separation @15 days’ pay for each completed year of service to eligible
employee, who rendered continuous service of 5 year or more. The gratuity celling of Rs 20 lakhs
has been considered for actuarial valuation.

ii) Leave Encashment is payable on separation to eligible employee who have accumulated earned
leave. Leave salary is provided for based on valuation, as balance sheet date, made by independent
actuary.

iii) The Company has Post- Retirement Medical Scheme (PRMS) to provide assistance for meeting
a part of medical expenses incurred by retired members only after their retirement for dependent
family members and self and dependent family members of the ex-employee in case of death of the
employee.

iv) Foreign Service Contribution payable for leave salary and pension in respect of employees who
have joined the corporation on deputation for a fixed period from Indian Railways in terms of
Government rules and regulations is charged to revenue on accrual basis.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized during the year when the employees render the
service. These benefits include performance incentive and compensated absences which are
expected to occur within twelve months after the end of the year in which the employee renders the
related service. The cost of such compensated absences is accounted as under:

i) in case of accumulated compensated absences, when employees render the services that increase
their entitlement of future compensated absences; and
ii) in case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the
year in which the employee renders the related service are recognized as a liability at the present
value of the defined benefit obligation as at the Balance Sheet date.

10. Taxes
Current Income Tax
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax
Deferred tax Asset/Liability is recognized on temporary differences calculated based on the
Balance Sheet Approach being the differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purpose that accumulate over the period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are
recognized for all temporary differences. Deferred tax assets and liabilities are offset if such items
———relate to taxes on income levied by the same governing tax laws and the Company has a legally
rceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for
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11.

12.

13.

14.

15.

Earnings Per Share

The earnings considered in ascertaining the Company’s Earnings per Share (‘EPS’) comprise the
net profit after tax attributable to equity shareholders. The number of shares used in computing
basic EPS is the weighted average number of shares outstanding during the year. The weighted
average number of equity shares outstanding during the year are adjusted for events of bonus issue;
bonus element in a rights issue to existing shareholders; share split; and reverse share split
(consolidation of shares). The diluted EPS is calculated on the same basis as basic EPS, after
adjusting for the effects of potential dilutive equity shares unless impact is anti-dilutive.

Prior Period Expenses
Income/Expenditure relating to prior period, which do not exceed ¥ 2,00,000/- in each case, are
treated as income/expenditure of current year.

Exceptional Item

Exceptional items are generally non-recurring item of income & expenses within profit & loss from
ordinary activity which are of such size, nature or incidence hat their disclosure is relevant to
explain the performance of the company for the year.

Provisions and Contingencies

The Company recognizes a provision when there is a present obligation as a result of a past event
and it is probable that it would involve an outflow of resources and a reliable estimate can be made
of the amount of such obligation.

When the Company expects some or all of provision to be reimbursed, the reimbursement is
recognized as a separate asset only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the income statement net of any reimbursement.

If the effect of time value of money is material, provisions are discounted using a current pre tax
rate that reflects, where appropriate the risks specific to the liability. Where discounting is used the
increase in the provision due to the passage of time is recognized as finance cost.

A disclosure for a contingent liability is made at Fair Value where it is more likely than not that a
present obligation or possible obligation may result in or involve an outflow of resources. When no
present or possible obligation exists and the possibility of an outflow of resources is remote, no
disclosure is made.

Contingent assets are not recognized in the financial statements.

Operating cycle

Based on the nature of services / activities of the Company and the normal time between acquisition
of assets and their realization in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and
noncurrent.

Dividend
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Interim dividend is provided for in the year of payment.
Financial Instruments
A. Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognized in the Company’s statement of financial
position when the Company becomes a party to the contractual provisions of the instrument. The
Company determines the classification of its financial assets and liabilities at initial recognition.
All financial assets and liabilities are initially recognized at fair value plus directly attributable
transaction costs in case of financial assets and liabilities not at fair value through profit or loss.
Financial assets and liabilities carried at fair value through profit or loss are initially recognized at
fair value, and transaction costs are expensed in the statement of profit & loss.

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the marketplace (regular way trades) are recognised on the trade
date, ie., the date that the company commits to purchase or sell the asset.

B. Financial Assets

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:

Financial assets at carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,

Financial assets at Fair Value Through Other Comprehensive Income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at Fair Value Through Profit or Loss (FVTPL)
A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

Derecognition
The Company derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expires or it transfers the financial asset and substantially all the risks and rewards

of ownership of the asset.

C. Financial Liabilities
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Subsequent measurement

The subsequent measurement of financial liabilities depends on their classification as follows:
Financial liabilities are subsequently carried at amortized cost using the effective interest method,
except for contingent consideration recognized in a business combination which is subsequently
measured at fair value through profit and loss. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognized in Statement of Profit and Loss.

Basis for Preparation of Interim financial statement

The Interim financial statements of the Company have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with
rule 3 of Companies (Indian Accounting Rules), 2015 (as amended). Accounting policies have been
consistently applied except where a newly issued accounting standard, if initially adopted or a
revision to an existing Ind AS requires a change in the accounting policy hitherto in use.
Management evaluates all recently issued or revised Ind AS on an ongoing basis.

The accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.
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NON CURRENT ASSETS

Note 2. Property Plant & Equipment

(Amount in Lakhs)

Particulars Computer Office Equipments| Total
Year Ended March 31, 2021
Gross Carrying amount
Cost as at April 1, 2020 17.30 1.52 18.82
Additions ' 3.99 0.95 4.94
Disposal 0.80 0.05 0.85
Transfer - = -
Closing Gross Carrying Amount 20.49 2.42 22.91
Accumulated Depreciation
Opening accumulated Depreciation 5.04 0.31 5.35
Charge during the year 6.15 0.39 6.54
Disposals / adjustment 0.31 0.02 0.33
Closing Accumulated Depreciation 10.88 0.68 11.56
Impairment
Opening accumulated Impairment - - -
Impairment during the year - - -
Reversal of Impairment during the year - - -
Closing Accumulated Impairment - - -
NET CARRYING AMOUNT- March 31, 2021 9.61 1.74 11.35
Particulars Computer Office Equipments Total
Year Ended March 31, 2022
Gross Carrying amount
Cost as at April 1, 2021 20.49 242 2291
Additions 1.60 0.21 1.81
Disposal 1.80 0.33 2.13
Transfer . R
Closing Gross Carrying Amount 20.29 2.30 22.59
Accumulated Depreciation
Opening accumulated Depreciation 10.88 0.68 11.56
Charge during the year 5.14 0.43 557
Disposals / adjustment 1.27 0.15 1.42
Closing Accumulated Depreciation 14.75 0.96 15.71
Impairment
Opening accumulated Impairment - - -
Impairment during the year - -
Reversal of Impairment during the year - -
Closing Accumulated Impairment - &
NET CARRYING AMOUNT- March 31, 2022 5.54 1.34 6.88
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For Ahuja Arun & Co.
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CURRENT ASSETS

Note 3. Trade Receivables

(Amount in Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021
Unsecured, Considered Good unless stated Otherwise
Project works
Considered Good 3,504.30 2,384.76
Considered Doubtful
Total 3,504.30 2,384.76
Trade Receivables which have significant increase in credit risk - -
Trade Receivables - Credit Impaired 8.76 =
Total 3,495.54 2,384.76
Note 4. Cash and Cash Equivalents
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
(i) Cash and Cash Equivalent (Maturity<= 3 Months)
Term Deposits 196.75 565.50
(ii). Balances with Scheduled Bank 2
In Current A/c 4.40 35.56
(iii) Cash in Hand (Imprest) A/c 1.37 0.35
Total 202.52 601.41
Note 5. Other Bank Balances
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
BG Margin Money A/c* 71.89 125.32
In Term Deposit (Having original matuirity of more than 3 months but less
than 12 months or residual maturity less than 12 months)** 6,098.12 6,093.67
6,170.01 6,218.99

Note:

* BG (Margin Money) represent bank deposit under lien (for issuing Bank guarantee by bank)
** Balance in Term Deposit includes FDRs from ETCS project funds INR 4338 lakhs as on 31.03.2022
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Note 6. Loans and Advances

(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Unsecured, Considered Good Unless Stated Otherwise
Advances to Employee 4.97 0.86
Advances to Others - 0.00
Total 4.97 0.86
Note 7. Other Current Financial Assets
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Unsecured, Considered good unless stated otherwise
Security Deposits 12.22 12.23
Accrued interest on term deposits 236.15 290.73
EMD Deposited 5.81 1.93
Unbilled Revenue 1,167.66 488.35
Other Receivable # 66.57 -
Total 1,488.41 793.24
# Receivable from Holding Company Railtel Corporation of India Limited
Note 8. Current Tax Assets
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
TDS-Income Tax 55.05 101.48
Advance Income Tax - 52.43
IT Refundable 395.54 284.44
Total 450.59 438.35
Note 9. Other Current Assets
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31,2021
Balance with Tax Authorities
- VAT Credit 13.62 13.62
- GST on Advance from Customers 920.44 920.44
- GST Input 491.28 402.35
Recoverable From Others 2.44 2.50
Total 1,427.78 1,338.91




Note 10. Equity Share Capital

(a)

(b)

(c

~

(d

=

(e)

(Amount in Lakhs)

Authorised Share Capital:

Particulars As at March 31, 2022 As at March 31, 2021]

Equity Shares

5,00,00,000 Equity shares of Rs.10/- each 5,000 5,000

Issued Subscribed & Paid up Capital:

1,00,00,000 Equity shares of Rs.10/- each 1,000 1,000

Total 1,000 1,000

Shares held by Holding company, its Subsidiary and Associates:

Particulars As at March 31, 2022 As at March 31, 2021

Holding Company Number 1,00,00,000 1,00,00,000
Railtel Corporation of India Limited % 100% 100%

Details of Shareholders holding more than 5% Shares:-

Particulars As at March 31, 2022 As at March 31, 2021

Holding Company Number 1,00,00,000 1,00,00,000
Railtel Corporation of India Limited % 100% 100%

The Reconciliation of number of shares outstanding is set out below:-

Particulars As at March 31, 2022 As at March 31, 2021

Equity Shares Opening 1,00,00,000 1,00,00,000

Add: Shares issued - R

Less: Buy back - -

Equity Shares at the End 1,00,00,000 1,00,00,000

Terms and Conditions

Right, Preference and restriction attached to shar

The Company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share,
During the year ended March 31, 2022, company has not declared any dividend.
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Note 11. Other Equity

A. EQUITY SHARE CAPITAL

RailTel Enterprises Limited

(Amount in Lakhs)

As on April 1, 2020 1,000.00
Change in Equity Share Capital -

As on March 31, 2021 1,000.00

As on April 1,2021 1,000.00
Change in Equity Share Capital -

As on March 31, 2022 1,000.00

B. OTHER EQUITY

Statement of Changes in Equity for the Period ended March 31, 2022

(Amount in Lakhs)
Particulars Retained Earnings| General Reserve Other Reserves Total Equity
Balance as at April 1, 2020 803.59 803.59
Add: Total Comprehensive Income 205.05 205.05
Less: Transfer to General Reserve = -
Balance as at March 31, 2021 1,008.64 1,008.64
Balance as at April 1, 2021 1,008.64 - - 1,008.64
Add: Total Comprehensive Income 130.34 130.34
Less: Transfer to General Reserve - - -
Balance as at March 31, 2022 1,138.98 - - 1,138.98

Significant Accounting Policies and the accompanying notes referred to above form an integral part of financial statement (from Note No 1 to 29)

For and on behalf of the Board of
Directors of RailTel Enterprises Limited

& = bt hee 8l

GL'P'"I\ N Nikita Sharma
N. 012965N

Suresh Kumar

(Partner)

Membership No. 089709
Date: 23-65-2022
Place: New Delhi

UDIN: 22089 TO?HU”KTKVS“"J‘J

Director & CFO Director & CEO  Company Secretary
DIN: 09131274

DIN: 08137865 M No. A3i561
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NON CURRENT LIABILITIES

Note 12. Non Current Financial liabilities

Particulars As at March 31, 2022 As at March 31, 2021
Security Deposit 371.43 271.71
Retention Money 874.00 606.51
Total 1,245.43 878.22
Note 13. Long Term Provisions
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Provision for Leave Encashment & Gratuity (LT) 5.76 6.46
Total 5.76 6.46
Note 14. Deferred Tax Liabilities (net)
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Deferred Tax Liability
Depreciation claimed as deduction under Income Tax Act but chargeable in the i 0.22
statement of profit and loss in future years )
Others 10.32 -
Less: N
Deferred Tax Assets -
Provision on debtors 220
Depreciation charged in the statement of profit and loss but to be claimed as
. ; 0.66
deduction under Income Tax Act in future years -
Total Deferred Tax Liability/ (Assets) (Net) 7.46 0.22

CURRENT LIABILITIES

Note 15. Trade Payables

(Amount in Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021

Trade Payables
Micro and Small Enterprises 76.11 320.54
Other than Micro and Small Enterprises 2,638.27 2,184.47
Total 2,714.38 2,505.01




Note 16. Other Current Financial liabilities

(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Security Deposit 57.83 56.80
Retention Money 27.37 149.63
Expense payable 762.17 112.75
EMD Payable 24.60 24.11
Total 871.97 343.29
Note 17. Short Term Provisions
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Provision for Leave Encashment & Gratuity (ST) 0.02 0.24
Total 0.02 0.24
Note 18. Other Current Liabilities
(Amount in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
Deferred Revenue/Advance from Customer 21.59 11.93
Advance-ETCS Project 5,034.00 5,034.00
Advance-Others 256.75 398.82
Project Control Account (ETCS) 543.74 316.66
OTHER PAYABLES -
Payable to Others 406.62 284.38
Total 6,262.70 6,045.79
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Note 19. Revenue from operations

(Amount in Lakhs)

For the Year Ended on

For the Year Ended on

Particulars March 31,2022 March 31, 2021
Income from Projects 5,156.85 6,068.93
Total 5,156.85 6,068.93
Note 20. Other Income
(Amount in Lakhs)
Particul For the Year Ended on For the Year Ended on
arLevans March 31, 2022, March 31, 2021
Interest Income
Interest Income on deposits with Bank # 338.65 502.27
Interest Income on IT Refund 8.22 5.98
Other Non Operating Income
Miscellaneous Income - 238
Total 346.87 510,63
# Includes "Interest Income on ETCS Project Funds is INR 227.09 Lacs for FY 2021-22
Note 21. Finance Income
(Amount in Lakhs)
Particul For the Year Ended on For the Year Ended on
Articiuars March 31, 2022 March 31,2021
Discounting Impact of Liability 40.98 49.24
Total 40.98 49.24
Note 22. Expenses on Project
(Amount in Lakhs)
Particul For the Year Ended on For the Year Ended on
Areuldrs March 31, 2022 March 31, 2021
Project Expense 4,643.69 5,509.48
Total 4,643.69 5,509.48
Note 23. Employee Benefit Expenses
(Amount in Lakhs)
Particul For the Year Ended on For the Year Ended on
BRRICIIATS March 31,2022 March 31, 2021
Salary and Wages 310.61 483.49
Contribution to Provident Fund 18.23 16.74
Total 328.84 500.23
Note 24. Administrative & Other Expenses
(Amount in Lakhs)
Particul For the Year Ended on For the Year Ended on|
articutars March 31,2022 March 31, 2021
Auditor's Remuneration
(a) Auditor 0.84 0.53
(b) For Taxation Matters 0.35 0.25
Bank Charges 0.11 0.07
Rates and Taxes 0.75 2.07
Professional & Consultancy 39.02 31.81
Printing & Stationary Expenses 1.14 1.88
Business Development Expenses 0.16 0.45
Travelling & Conveyance Expense 56,46 32.62
Misc Expenses 3.54 3.16
Advertisment Tender - 0,18
Computer Software Expense - 1.34
Repair and Maintenance - Others ——— 0.05 0.55
Manpower Support /,{/I\R_Uﬁ/\ 51.90 56.11
Training Fees N PN\ - 0.03
Net Loss from Sale of Assets HEE3 e NCINY 0.45 0.19
Expected credit loss gl Zidhrmm VI 8.76 -
Total 163.53




Note 25, Finance charges

(Amount in Lakhs)

Particulars

For the Year Ended on

For the Year Ended on

March 31,2022 March 31,2021
Finance Charges/ 227.09 223.19
Total 227.09 223.19
#FY 2021-22: Interest Income of INR 227.09 Lacs from ETCS Project FDRs is transferred to ETCS project funds.
Note 26. Depreciation and Amortisation
(Amount in Lakhs)
" For the Year Ended on For the Year Ended on
Particulars March 31,2022 March 31, 2021
Depreciation on Tangible Assets 5.57 6.54
5.57 6.54
Note 27, Tax Expenses
(Amount in Lakhs)
% For the Year Ended on For the Year Ended on
Particulars March 31, 2022 March 31, 2021
Current Tax (Income Tax) 37.74 52.79
Tax impact of earlier Years 0.60 0.49
Deferred Tax Asset 7.24 (0.21)
Total 45.58 53.07

Note 28. Other Comprehensive Income(OCI)

For the Year Ended on

For the Year Ended on

Particulars March 31,2022 March 31, 2021
Ttems that will not be reclassified to Profit & Loss
Remeasurement gain/(losses) on defined benefit plans (0.08)
Income tax relating to item that will not be reclassified to Profit & Loss (0.02)
Total (0.06)
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Note- 29
OTHER EXPLANATORY NOTES AND DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON

MARCH 31, 2022

These Financial Statements are presented in Indian Rupees (INR) which is the Company’s functional currency.
Figures have been rounded off to nearest Rupees in Lakhs. Previous year figures have, wherever necessary, been rearranged/regrouped to conform the
presentation of the Current year.
(a) The Current Assets/ Liabilities have been determined il they are receivable / payable within | year from the date of Balance Sheel. Rest has been treated
as Non-Current.
(b) No loans & advances has been given to the promoters. Directors, KMPs & other related parties (Previous Year- Nil)
The Interest income includes Interest received on Bank Term Deposits on account ol European Train Control System (1TCS) Project ol Rs.227.09 lakh. The
interest expense recognized on project advances received on ETCS project is Rs.227.09 Jakh and the same is credited to Project Control Account.
Disclosure relating to dues to Micro, Small and Medium Enterprise:

(Amount in Lakhs)

Particulars March 31, 2022 March 31, 2021

Amount remaining unpaid Lo any supplier:

a) Principal Amount 76.11 320.54

b) Interest due thereon - -

Amount of interest paid in terms ol section 16 of the Micro. Small and Medium . -
Enterprises Development Act, 2006, along with the amount paid Lo the supplier
beyond the appointed day:

Amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but without
adding the interest specificd under the Micro, Small and Medium Fnterprises
Development Act. 2006:

Amount of interest acerued and remaining unpaid - s

Amount of further interest remaining due and payable even in the succeeding years. = -
until such date when the interest dues as above are actually paid o the small
enterprise. for the purpose of disallowance as a deductible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2000,

Para-wise disclosure of Applicable Indian Accounting Standards are as below:

Financial Instruments

FINANCIAL ASSETS
Trade receivables
As per Ind AS 109, Company is following simplified approach ol expected credit loss model for recognizin® the allowance for doubtful deblts.

Security Deposits
There are some deposits which are being kept with government authorities i.c.. commercial tax department, which are considered as financial assct.

FINANCIAL LIABILITILES
Security Deposits, Retention Money & Earnest Money Deposi
Security Deposits, Retention Money and Earnest Money Deposit are classilied as IFinancial Liabilities.

Disclosures in respeet of IND AS 8: “ACOUNTING POLICIES, CHANGES IN ACCOUNTING ESTIMATES AND ERRORS

8.1 Any item of prior period error which exceeds 1% of revenue from operations is considered for materiality test which is in accordance with Schedule M of
the Companies Act 2013, Accordingly. in compliance with Ind AS-8. there is no need to re-state linancial statements of prior period. since prior period errors
are not material in nature. Accordingly impact on other equity (Note 1) due to prior period error is Nil (Previous Year- Nil)




a)

m)
n)

0)

Disclosures as required by IND AS 12 — Income Taxes

(Amount in Lakhs)

Particulars Provided during| As at March| Provided during) — Asat March 31,
the year ended 31,2022|  the year ended 2021
Mar 31,2022 Mar 31, 2021

Deferred Tax Liability
Related to Depreciation on Fixed Assels - 2 0.22 0.22
Others 1032 10.32 s z
Total Deferred Tax Liabilitics 10.32 10.32 0.22 0.22
Deferred Tax Assets
Provision on debtors 2.20 2.20 - 5
Related to Depreciation on Fixed Assels 0.88 0.66
Others . - = -
Total Deferred Tax Assets 3,08 2.86 - .
Deferred Tax Liability / (Asset) (Net) 7.24 7.46 0.22 0.22

Reconciliation between the average effective tax rate and the applicable tax rate -
Effective tax rate is generally influeneed by various lactors, including differential tax rates, non-deductible expenses, provisions, and other tax deductions.
The change in effective tax rate from Mar'22 & Mar'21 is mainly due to change in tax rates as tabulated here under:

(Amount in Lakhs)

Particulars March 31, 2022 March 31, 2021
(In %)| (In Rs. Lakhs) (In %) (In Rs. Lakhs)
PBT 175.98 258.12
Applicable Tax Rate 25.17% 44.29 25.17% 64.96
I Tax effect of income that are not taxable in determining taxable profit -5.86% -10.32 -4.80% -12.39
2. Tax cllect of expenses that are not deductible in determining taxable profit 2.15% 379 0.08% 0.22
3. Tax effect on previous years disallowances 0,00% - 0.00% -
4. Tax effect of additional deductions 0.00% - 0.00% .
5. Tax expenses/income related Lo prior period 0.00% 0 00% -
6. difference in tax due to reclassification of income and expenses 0.00% 0.00%
Average Effective Tax 21.46% 31.76 20.45% 52.79

Disclosures as required by IND AS 16 — Property, Plant & Lquipment & IND AS 38 — Intangible Assets

The Company has continued with the carrying value of Property, Plant & FEquipment & Intangible assel al the date ol transition to Ind-AS measured as per
Indian GAAP.

The depreciation has been charged at the straight-line method

The uselul life of all the PPL / Intangible Assets have been defined in the accounting policies
The gross carrying amount and the accumulated depreciation at the beginning and at the end ol vear is as per Note 2 10 accounts,

No assets have been classified as held lor sale in accordance with INID AS 105,

No assel has been acquired through business combinations

Company has not revalued its property. plant & Equipment (including right of use assets ). Ihere is no increase or decrease on account ol impairment loss
recognized or reversed in other comprehensive income in accordance with IND AS 36.

No impairment loss has been recognized in profit & loss in accordance with IND A5 36

No impairment loss has been reversed in profit & loss in accordance with IND AS 30

Depreciation on all the PPE has been disclosed separately

‘There is no restriction on title of PPE and nathing has been pledged as sceurity and liability.

Fntire depreciation has been recognized in the statement of Profit & Lass account. nothing has been charged Lo cost o other assets. Accumulated
depreciation at the end ol the year has been shown separalely.

Thete are no contractual commitments for the acquisition ol PPL

There are no temporarily idle PPE / intangible assets.

During the reporting Period Assets having Net Book Value of Rs. 071 Lakhs (Gross Book Value 2.13 Lakhs) has been retired with sale proceeds of Rs. 0.27
[akhs and loss of Rs 0.45 Lakhs has been booked. e




10 Disclosure Requirement as per IND AS 19 — Employee Benefits

Pension:
REL will pay an amount equal to 10% of Basic pay + DA of the eligible employees.

Provident Fund:

All regular employees of the Company (excluding those on deputations) are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and employer make monthly contribution to the plan at a pre-determined rate (presently 12%) of the employees’ salary
consisting of Basic pay and Dearness allowance. These contributions are made to the fund administered and managed by Provident Fund Commissioner. The
contributions of PF of the employee on deputation are made to the funds of their parent department

Employee Benefits — Defined Benefit

Gratuity

The Company has scheme of gratuity plan for its employees from LIC. Every employee who has completed at least five years of service are entitled for
gratuity at the time of relinquishment of employment for 15 days of last drawn salary for each completed year of service. The scheme is funded through LIC
in the form of qualifying insurance policy.

L
Leave Encashment
The Company has scheme of Leave Encashment payable to eligible employees who have accumulated earned leave subject to maximum ceiling of 300 earned
»ave including half pay leave. Leave salary is provided for based on actuarial valuations, as at the Balance Sheet date. The scheme is funded through LIC.

The following tables summaries the components of net benefit expense recognized in the statement of profit and loss and the funded status and amounts

recognized in the Balance Sheet for the above defined benefit plan.

Table 1: Assumptions

(Amount in Lakhs)

Gratuity Leave Encashment Gratuity Leave Encashment
Assumptions March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Discount Rate 6.98% per annum 6.98% per annum 6.27% per annum| 6.27% per annum
Rate of increase in Compensation levels 6.00% per annum 6.00% per annum 6.00% per annum 6.00% per annum
Rate of Return on Plan Assets NA NA NA NA
Average future service (in Years) 9.00 Years - 10.00 Years -
Table II: Service Cost

Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Current Service Cost 1.40 1.45 1.29 1.65
Past Service Cost (including curtailment - - 1.30 2.46
“ains/Losses)
Jains or losses on Non Routine settlements - - - -
Total 1.40 1.45 2.59 4.11
Table IIT: Net Interest Cost

Gratuity Leave Encashment Gratuity, Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Interest Cost on Defined Benefit 0.16 0.26 - -
Obligation
Interest Income on Plan Assets - - - -
Net Interest Cost (Income) 0.16 0.26 - -
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Table IV: Change in Present Value of Obligations

Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Opening of defined benefit obligations 2.59 4.11 - -
Service cost 1.40 1.45 2.59 4.11
Interest Cost 0.16 0.26 - -
Benefit Paid - - - -
Actuarial (Gain)/Loss on total liabilities: 0.08 (0.16) - -
- due to change in financial assumptions (0.24) (0.26) - -
- due to change in demographic - - - -
assumptions
- due to experience variance 0.32 0.10 - -
Closing of defined benefit obligation 4.23 5.66 2.59 4.11
Table V: Change in Fair Value of Plan Assets

Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Opening fair value of plan assets - - - -
Actual Return on Plan Assets - - - -

‘mployer Contribution - - - -

(Benefit Paid - - - -
|Closing fair value of plan assets - - - -
Table VI: Actuarial (Gain)/Loss on Plan Asset

Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Expected Interest Income - - - -
Actual Income on Plan Asset - - - -
Actuarial gain /(loss) on Assets - = g =
Table VII: Other Comprehensive Income/(Loss)

Gratuity Leave Encashment Gratuity) Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Opening amount recognized in OCI - N/A - N/A
outside P&L account
Actuarial gain / (loss) on liabilities (0.08) N/A - N/A
Actuarial gain / (loss) on assets - N/A - N/A
Closing amount recognized in OCI (0.08) N/A - N/A
outside P&L account
Table VIII: The amount to be recognized in Balance Sheet Statement

Gratuity Leave Encashment Gratuity| Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Present Value of Obligations 423 5.66 2.59 4.11
Fair value of plan assets - - - -
Net Obligations 4.23 5.66 2.59 4.11
Amount not recognized due to asset limit - - - -
Net defined benefit liability / (assets) 4.23 5.66 2.59 4.11

recognized in balance sheet
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Table IX: Expense Recognized in Statement of Profit and Loss

Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Service cost 1.40 1.45 2.59 4.11
Net Interest Cost 0.16 0.26 " -
Net actuarial (gain)/ loss - (0.16) - -
Expenses Recognized in the statement of 1.56 1.55 2.59 4.11
Profit & Loss
Table X: Major categories of plan assets (as percentage of total plan assets)

Gratuity Leave Encashment Gratuity Leave neashment
Item March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Fund Managed by Insurer 100% 100% 100%] 100%
Total 100% 100% 100% 100%
Table XI: Change in Net Defined Obligations

Gratuity Leave Eneashment Gratuity Leave Encashment
All Figures in INR Mareh 31, 2022 March 31, 2022 Mareh 31, 2021 March 31,2021
Opening of Net defined benefit lability 2.59 4.11 0.00 0.00
Service cost 1.40 1.45 2.59 4.11
Net Interest Cost 0.16 (.26 0.00/ 0.00
Re-measurements 0.08 -0.16 0.00 0.00
Contribution paid to fund 0.00 0.00 0.00 0.00
Closing of Net defined benefit liability 4.23 5.06 2.59 4.11
‘Table XI1: Reconciliation of Expense in Profit and Loss Statement

Gratuity Leave Encashment Gratuity| Lenve Encashment
All Figures in INR March 31, 2022 Marceh 31, 2022 March 31, 2021 March 31, 2021
Present Value of Obligation as at the end 4.23 560 2.59 411
ol the year
Present Value of Obligation as at the (2.59) (4.11) - -
beginning of the year
Benefit Paid - - = -
Actual Return on Assets - - - -
OCl (0.08) NIA - N/A
Expenses Recognized in the Statement 1.56 1.55 2.59 4.11
of Profit and Loss
Table XTII: Reconciliation of Liability in Balance Sheet

Gratuity Leave Encashment® Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Opening net defined benefil liability / 2.39 411 - -
(assel)
Expense charged to prolit and loss account 1.56 1:55 259 4.11
Amount recognized outside profit & loss - - - -
account
Employer Contributions - 2 = -
QCl 0.08 - s -
Translerred to Holding Company - (d.11) - -
Closing net defined benefit linbility / 4.23 .55 2.59 4.11
(asset)

* Leave Encashment liability as at March 31, 2022 is shown as Rs. 1.55 lakh in (he buoks because liability of Rs. 4.11 lakh for the Iy 2020-21 was

paid to the Holding Company,




A)

B3)

Table XIV: Sensitivity Analysis

Following table shows the sensitivity results on liability due to change in the assumptions:

Item Period Gratuity Leave Encashment
Amt, Impact Impact % Amt, Impact Impact
(Absolute) (Absolute) %o
Base Liability Mai'22 4.23 5.66
Mar'2 | 2.59 4.11
Increase Discount Rate by 0.50% Mar'22 4.07 -0.10 -3.73% 5.49 -0.17 -3.02%
Mar'21 2.48 -0.11 -4.19% 3.98 -0.14 -3.32%
Decrease Discount Rate by 0.50% Mar'22 4.40 0.17 3.90% 5.84 0.18 3.15%
Mar'2 | 2.70 0.11 4.41% 4.26 0.14 3.47%
Increase Salary Inflation by 1.00% Mar'22 4.57 0.34 7.98% 6.01 0.35 6.13%
Mar'21 2.82 0.23 8.98% 4.39 0.28 6.77%
Decrease Salary Inflation by 1.00% Mar'22 3.92 -0.31 -7.42% 5.34 -0.33 -5.71%
Mar'2 | 2.37 -0.21 -8.28% 3.85 -0.26 -0.32%
Inerease Withdrawal Rate by 1.00% Mar'22 4.16 -0.08 -1.80% 5.49 -0.17 -3.03%
Mar'2 | 2.51 -0.08 -2.95% 3.99 -0.12 -2.99%
Decrease Withdrawal Rate by 1.00% Mar'22 4.31 0.08 1.80% 5.85 0.18 3.27%
Mar'2| 2.66 0.08 3.00% 4.25 0.13 3.24%
Table XV: Maturity Profile of Defined Benefit Obligation (Valued on discounted basis)
Gratuity Leave Encashment Gratuity Leave Encashment
All Figures in INR March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
Year | 0.02 0.29 0.01 0.23
Year 2 0.03 0.31 0.01 0.22
Year 3 0.12 0.29 0.01 (21
Year 4 0.11 0.28 0.07 .20
Year 5 0.11 0.26 0.07 0.19
After 5th Year 3.84 4.23 2,41 3.07
Total 4.23 5.66 2.59 4.11
IND-AS — 24: Related party disclosures
With Holding Company (RailTel Corporation of India Limited):
(Amount in Lakhs)
Nature of Transactions March 31, 2022 March 31, 2021
On account of Project related expenses 2,398.54 2.015.27
On account of Admin and other expenses 51.90 56.11
Payable to Railtel Corporation ol India 1.td. 1,667.58 1,312.70
Expense Payable 557.69 100.80
Purchase ol fixed assets NA NA

Nature of Transactions

March 31, 2022

March 31, 2021

On account of Revenue lrom operation 68.63 -
On account of Services to lHolding Company 174 44

Receivable from Railtel Corporation ol India Ltd, u -
Other Receivable 66.57 -

With Key Managerial Personnel

Disclosures of transactions of the Company with Key Managerial Personnel:

(Amount in Lakhs)

Particulars Name

Smt. Nikita Sharma

Designation

Company Secretary

Salaries and Allowances 2021-22 (Mar'22) 12.64
2020-21 (Mar'21) I1.41
Retirement Benelit Paid 2021-22 (Mar'22) 1.85
2020-21 (Mar'21) 1.66




)

With Other Companies of Railways

(Amount in Lakhs)
Particulars Period Revenue Expense| Receivable Payable Advance
received
Indian Railway Catering and Tourism Corporation Mar'22 240.22 - 80.45 - -
Limited Mar'21 439.03 - 141.58 - -
National High Speed Rail Corporation Limited Mar'22 10.05 - 4.29 - -
Mar'21 13.40 - 4.20 - -
Research Design and Standards Organisation Mar'22 26.64 - 9.34 - -
Mar'21 37.28 - 17.39 - -
Chittaranjan Locomotive Works Mar'22 13.48 - 5.31 - -
Mar'21 18.02 - 5.42 - -
Indian Railways Mar'22 1,422.78 - 1,301.75 - 5,360.35
Mar'21 2,424.96 - 1,039.88 - 5,398.75
Dedicated Freight Corridor Corporation of India Mar'22 - - - - -
Mar'21 - - 3.00 - -
Container Corporation of India Ltd. Mar'22 128.67 - 320.43 - -
) Mar?21 174.09 - 128.79 - -
Modern Coach Factory (MCF) Mar'22 - - 5.66 - -
Mar'21 1.60 - 5.66 - -
_Jotal Mar'22 1,841.84 - 1,727.23 - 5,360.35
[ Mar'21 3,108.38 -l 1,345.92 - 5,398.75
12 Earnings per share calculated in accordance with the provisions of IND AS - 33
(Amount in Lakhs)
Numerator For the period ended For the period ended
March 31, 2022 March 31, 2021
Net Profit afier tax as per Statement of Profit and Loss Account 130.40 205.05
(Used as Numerator) (Rs. in Lakhs)
Denominator
-Number of Equity Shares (Face value of Rs.10/- each) 1,00,00,000 1,00,00,000
-Number of Shares allotted during the period NIL NIL|
-Weighted Average number of equity shares for calculating Basic Earnings Per Share 1,00,00,000 1,00,00,000
-Weighted Average number of equity shares for calculating Diluted Earnings Per 1,00,00,000 1,00,00,000
Share
-Basic Earnings Per Share (Rs. / per share) (Face value of Rs. 10/- each) 1.30 2.05
-Diluted Earnings Per Share (Rs. / per share) (Face value of Rs. ] 0/each) 1.30 2.05

13 Disclosures as required by IND AS 37: Provisions, Contingent Liabilities and Contingent Assets

Contingent Liabilities:

INR 90.06 Lakhs represents the Bank Guarantees submitted by the Company as at Mar'22 (Previous Period Mar'21:

Guarantees submitted by the Company)

Contingent Assets:
There are no contingent assets
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14 Disclosure as required by IND AS 107, IND AS 109 & IND AS 113
Valuation techniques and process used to determine lair values
i, The carrying value of financial assets and labilities with maturity less than 12 months are considered to be representative of their fair value.
i, Fair value of other financial assets and liabilities carried at amortized costis determined by discounting ol cash flows using discount rate.

iii. A discount rate of 5% (SBI Rate) has been used for balances as on Mar 31. 2022

Financial Instrument

Financial Instruments by Category

The carrying value of financial instruments by cach category were as [ollows: -

Clmount in | eakbel

Particulars Financial Assets/Liabilities at| Financial Assets/Liabilities at Financial Assets/Liabilities at
amortised costs FVTPL FVTOCI

Assets Mar'22 Mar'21 Mar'22 Mar'21 Mar'22 Mar'21

Trade Receivables 3.495 .54 2.384.76 3 2 - 7

(Refer Note No. 3)

Cash & Cash Equivalents 202.52 601.41 3 -

(Reler Note No. 4)

Other Financial Assets 1,488.41 793.24 B R

(Refer Note No. 7)

Liabilities Mar'22 Mar'21 Mar'22 Mar'2l Mar'22 Mar'2 |

Trade Payables 2.714.38 2.505.01 " 5 - d

(Refer Note No. 15)

Other Finaneial Liabilitics 2.117.40 1.221.50

(Refer Note No. 12 &16)

Trade Receivables ageing schedule Mar 31, 2022 (Amount mn Lakhs)
Particulars OQutstanding for following periods from due date of payment/date of transaction
Less than 6] 6 months -1 -2 years 2-3 years More than 3 Total
months year years
(i) Undisputed Trade receivables — considered good 897.34 813.10 1.531.64 262.22 - 3,504.30
(i) Undisputed Trade Receivables — which have - B - - - -

significant increase in credit risk

(iii) Undisputed Trade Receivables - credit impaired : - - - 5 .

(1v) Disputed Trade Receivables—considered good - - - - - -
(v) Disputed Trade Receivables — which have signilicant - - - - - -
increase in credit risk
(vi) Disputed Trade Receivables — credit impaired z - - - - -
897.34 813.10 1,531.64 262,22 - 3,504.30
Less: Allowance for credit loss - - - - - 8.76
Trade Receivables - - - - - 3,495.54
Trade Receivables ageing schedule Mar 31, 2021 (Amount i Lakhs)
Particulars Outstanding for following periods from due date of payment/date of transaction
h L.ess than 6| 6 months -1 1-2 years 2-3 years More than 3 Total
months year years
(i) Undisputed Trade receivables — considered good 1,902.65 139.88 342.23 - - 2,384.76

(i) Undisputed Trade Receivables — which have - - - - - -
significant increase in credit risk

(iii) Undisputed Trade Receivables — credit impaired z . = - B =
(iv) Disputed Trade Receivables—considered good - - - - 5 .
(v) Disputed Trade Receivables — which have significant - - = = x -
increase in credil risk

(vi) Disputed Trade Receivables — credit impaired - - - - - -
1,902.65 139.88 342.23 - - 2,384.76
I.ess: Allowance for credit loss - - - - - -
Trade Receivables - - - - - 2,384.76
Unbilled receivables are recognised based on mercantile accounting system and are not due for payment as at the close of financial year.

Trade receivables are neither due trom directors or other officers of the company either severally or jomtly with any ouier persons nor any trade receivables are due from
firms or private company in which any director is partner or a director or a member (Previous Year- Nil)

Unbiled Revenue ageing schedule (dmaount in Laklis)
Particulars Unbilled for following periods from date of transaction
- Less than 6/ 6 months -1 1-2 years 2-3 years More than 3 Total
m As on months year years
Unbilled Revenue /\\) Mf N3 1-Mar-22| 1,141.99 - 25.60 i e 1,167.66
D/ newoeh OW-Mar-21] 48835 P . - by
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Trade Payables ageing schedule Mar 31, 2022

(Amownt i Lakhs)

Particulars Qutstanding for following periods from due date of payment/date of transaction
Less than 1-2 vears 2-3 years More than 3 years Total
| year
(1) MSME 6.50 21.70 47.85 - 76.11
(ii) Others 638.87 1,851.80 147.60 - 2,638.27
(iii) Disputed dues — MSME - ; = ) = "
iv)Disputed dues — Others - - - - -

Unbilled dues are recognised based on mercantile accounting system and are not due for payment as at the ¢lose of financial year
* Age analysis is based on date of transaction as payment milestones are not vet achieved as per contractual terms.

Trade Payables ageing schedule Mar 31, 2021 (Amount in Lakhs)

Particulars Outstanding for following periods from due date of payment/date of transaetion

Less than 1-2 years 2-3 years More than 3 years Total

1 year!
(i) MSME 320.54 - 2 - 320.54
(ii) Others 179.52 2,004.95 - = 2,184.47

(iii) Disputed dues — MSMIE = 4 2 R 3

iv)Disputed dues — Others o s o _ 1

Unbilled dues are recognised based on mercantile accounting system and are not due for payment as at the ¢lose ol financial year
# Age analysis is based on date of ransaction ds payment milestones are not yel achieved as per contractual terms

Interest Income/(Expenses) recognized on financial assets and liabilities:

(Amount in Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021

Financial assets at amortised cost

Interest expenses on other (inancial assets NIL NIL
Interest income on other financial liabilities 40.98 49.24
Financial assets at Fair Value through Profit & Loss (FVTPL) NIL NIL
Financial assets at Fair Value through Other Comprehensive Income NIL NIL

(FYTOCT)

Financial Risk Management

The Company has exposure to the following risk from its use ol linancial instruments: -
I, Credit Risk

2. Liquidity Risk

3. Market Risk

The board of director has overall responsibility for the establishment & oversight of the Company’s risk management framework.,

1. Credit Risk:

Credil risk is the risk of financial losses to the Company if' a customer or counterparty 10 a financial instrument fails 1o meet its contractual obligation and
arises principally from the Company's trade receivables, employee loans and other activities thal are in the nature of leases.

The Company assesses on a forward-looking basis the expected credit loss associated with its financial assets carried at amortized cost. The impairment
methodology applied depends on whether there has been a signilicant increase in credit risk. For trade receivables, the Company follows “simplified
approach’ for recognition of impairment loss and always measures the loss allowance at an amount equal to lifetime expected credit losses, Further. for the
purpose ol measuring lifetme expected credit loss allowance Tor trade receivables, the Company has used a practical expedient as permitted under Ind AS
109 i.e. expected credit luss allowance as computed based on historical credit loss experience. Company have used the methodology ol provisional matrix as
per [nd AS 109 1o compute the historical loss rate and adjust the impact of macroeconomic factors into the historical loss rate to compute the forward-looking
rates.

Exposure to Credit Risk

In the current period. Company used expected credit loss model 1o assess the impairment loss or gain, The Company has used a practical expedient by
computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix considers historical credit loss
experienced and adjusted for forward-looking information. The expected credit loss allowance is based on ageing of the days the receivables are due The
trade receivables which share the similar credit risk characteristics have been taken into the one bucket. Hence, company has divided the trade receivable into
two categories as (ollows:

Government & PSU Customers
Others

Loss rates are computed by taking I



The gross carrying amount of trade receivables, net of any impairment losses recognized represents the maximum credit exposure.

(Amount in Lakhs)
Ageing March 31, 2022
Gross Amount ECL Gross Amount ECL
Government and PSU Others
Within 1 year 1,710.44 4.27 -
1 -2 years 1,531.64 3.83 -
2 -3 years 262.22 0.66 -
More than 3 years - - -
Total 3,504.30 8.76 -
Total Expected Credit Loss 8.76
(Amount in Lakhs)
Ageing March 31, 2021
Gross Amount | ECL Gross Amount | ECL
Government and PSU Others
Within 1 year 2,042.53 - -
1 -2 years 342.23 - -
-3 years - - -
More than 3 years - - -
Total 2,384.76 - -
Total Expected Credit Loss -

The company does not hold any collateral or other enhancements to cover its credit risks associated with its trade receivables.

The gross carrying amount of financial assets, net of any impairment losses recognized represents the maximum credit exposure. The maximum exposure to
credit risk as at Mar'22 & Mar'21 are as follows: -

(Amount in Lakhs)
Particulars As at March 31, 2022/ As at March 31, 2021
Gross| Net Value| Gross Carrying| Net Value after,
Carrying after| Value| Impairment
Value| Impairment
Trade Receivables 3,504.30f 3,495.54 2,384.76 2,384.76
(Refer Note No. 3)
Other Financial Assets 1,488.41] 1,488.41 793.24 793.24
(Refer Note No. 7)

Employee Loans, and other assets are either not past due or past due but not impaired.

2. Liquidity Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with ils financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to manageing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company
reputation, typically the Company ensures that it has sufficient cash on demand to meet expected operational expenses, servicing of financial obligations.

3. Market Risk:

Market risk is the risk of loss of future carnings or fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign exchange rates and other market changes that affect market risk
sensilive instruments. The company does not have any investment in mutual funds which are subject to market risk.
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4. Capital Management

The Company manages its capital to ensure that the Company will be able to continue as a going concern, while maximizing the return to stakeholders
through efficient allocation of capital towards expansion of business, optimization of working capital requirements and deployment of surplus funds. The
Company uses the operational cash flows to meet its working capital requirements. The funding requirements are met through internal accruals. The
Company is not subject to any externally imposed capital requirements.

IND AS 115 — Revenue from Contracts with Customers

Disaggregation of Revenue

The company disaggregates revenue from contract with customer into categories that depicts how the nature, amount, timing, and uncertainty of revenue and
cash flows are affected by economic factors. In project business segment the company provides warranty to customer which is implicit in the contract
revenue. The said warranty is provided by OEMs with back to back performance obligation and hence the company does not have additional obligation for
warranty in addition to the same provided by OEMs. Since warranty is implicit in transaction price on back to back agreement with OEMs and hence not
been accounted for separately.

The following table illustrates the disaggregation of disclosure by primary geographical region, major product line, market or type of customer, type of
contract, contract duration, sales channel and timing of revenue recognition in accordance with Ind AS 115.

<he Company’s principal business is to provide neutral telecom infrastructure. The Company operates within India and does not have operations in economic
environment with different risks and returns. Hence, it is considered operating in Pan India-single geographical segment.

(Amount in Lakhs)
Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Geographical Segment
PAN India 5,156.85 6,068.93
Abroad NIL NIL
Total 5,156.85 6,068.93
(Amount in Lakhs)
Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
1Major Product Line
Railway Project Works 1,422.78 2,424.96
Other Projects 3,734.07 3,643.97
Total ' 5,156.85 6,068.93
(Amount in Lakhs)
Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Type of Customer
Government Customers 5,156.85 6,068.93
Non - Government Customers - -
Total 5,156.85 6,068.93
(Amount in Lakhs)
Particulars : For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Type of Contract
Cost Plus Contracts 2,524.88 4,325.37
Fixed Price Contracts 2,631.97 1,743.56
Total 5,156.85 6,068.93
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(Amount in Lakhs)

Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Sales Channel

Direct to Customer 5,156.85 6,068.93
Through Intermediaries - -
Total 5,156.85 6,068.93
(Amount in Lakhs)
Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021

Duration of Contract
Short Term 5,156.85 6,068.93
Long Term - -
Total 5,156.85 6,068.93

Contract Balances

Following disclosures of the opening and closing balances of receivables, contract assets and contract liabilities from contract with customers; revenue
recognized in the reporting period that was included in the contract liability balance at the beginning of the period and revenue recognized in the reporting
period from performance obligations satisfied (or partially satisfied) in previous period in accordance with Ind AS 115.

“ontract Assets

(Amount in Lakhs)

Particulars March 31, 2022 March 31, 2021

Trade Receivable 3,495.54 2,384.76
Unbilled Revenue 1,167.66 488.35
Work in Progress - -
Total 4,663.20| 2,873.12

(Amount in Lakhs)

Particulars March 31, 2022 March 31, 2021

Contract Liability (Advance from customer/contracts) 5,856.08 5,761.41
Total 5,856.08 5,761.41

-The project execution under ETCS project has not started due to revised Railway Board Guidelines in regard to Technology.

Revenue recognized during the period from the contract liability balance at the beginning
(Amount in Lakhs)

Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Revenue recognized during the period from the contract 84.41 619.85
(liability balance at the beginning
| Total 84.41 619.85
Revenue Recognized from performance obligations satisfied partially in Previous Period
(Amount in Lakhs)
Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
Revenue recognized due to change in Transaction Price - -
Total - -
Struck Off Companies
The details of struck off companies having transaction during the FY 2021-22:
Name of Struck Off Company Nature of Transaction with Balance Outstanding| Relationship with the Struck Off Company (if]
Struck Off Companies any) to be disclosed
Investment in Securities NA NA
Receivables NA NA
Payables NA NA
f(P‘-R U/V Share held by Struck Off NA NA
\)\A b4 Company
> O Other Outstanding
25/ NEW DELHI \~ - NA
=1 curcaon Balances (to be specified)
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18 COVID -19 Impact & Assessment

The Covid-19 pandemic has already resulted in economic slowdown throughout the world including India. The second wave has impacted India immensely.
The operations of the Company have also been significantly impacted following a nationwide lockdown by the Government of India.

The Company has evaluated the impact of this pandemic on its business operations and financial position while preparing these financial statements and has
considered internal and external information for making this evaluation. The Company’s assessment is based on its current estimates while assessing the
provision towards employee benefits and assessing the realizability of trade receivables and other financial assets. The Company has also assessed the impact
of this whole situation on its capital and financial resources, profitability, liquidity position, internal financial reporting and controls etc. However, Covid
situation in india has improved significantly at the end of financial year, resulting in normailization of business activity to the great extent.

However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The Company will
continue to closely monitor any material changes to future economic conditions.

19 Benami Property held : N.A.
20 Willful Defaulter : N.A.
21 Utilization of borrowed funds and share premium : N.A

disclosure related to Ratios:

SN |Particulars For the Year Ended on For the Year Ended on
March 31, 2022 March 31, 2021
(a) |Current Ratio 1.34 1.32
=Current Assets/Current Liability
(b) [Debt-Equity Ratio NIL NIL
=Debt/Equity
(c) |Debt Service Coverage Ratio NIL NIL
= Net Operating Income/Current Debt Obligation
(d) |Return on Equity Ratio ) 0.06 0.10
= Net Income/Shareholder’s Equity
(e) [Inventory Turnover Ratio N/A N/A
= COGS/ Average Cost of Inventory
(f) |Trade Receivables Turnover Ratio 1.36 1.87
= Net Credit Sales/Average Accounts Receivable
(g) |Trade Payables Turnover Ratio 1.49 1.38
= Net Credit Purchase/Average Accounts Payable
(h) |Net Capital Turnover Ratio 1.77 2.84
= Net Annual Sales/Average Working Capital
(i) |Net Profit Ratio 0.02 0.03
= Net Income/Revenue
eturn on Capital Employed Ratio 0.08 0.13
|= EBIT/Capital Employed
(k) |Return on Investment N/A N/A

s per our audit report of even date attached For and on behalf of the Board of Directors of
RailTel Enterprises Limited
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CA. Aruin Ahuja H.C Batra Suresh Kumar Nikita Sharma
(Partner) Director & CFO Director & CEO Company Secretary
Membership No. 089709 DIN: 08137865 DIN: 09131274 M No. A31561
Date: 23-05-2022
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