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RailTel shares soar 28% on debut

SUNDAR SETHURAMAN alow of TI01 on the NSE, where  Puneet Chawla, chairman  andary share sale by the govern-
MuFnbai, 26 February avert1,500 erore worth of shares  and managing director, RailTel ment. Following the IPO, the gov-

changed hands sald, "We are over emment’ss i ine from
Shares of RailTel ¢ fonof  Atth ice, thestate-  with the response from the 100 per cent to 72.8 per cent.

india (RallTel) 1ose 28 per cent  owned telecom infrastrucrure marker. We would make allout  Through the IPO, the govern-
during their trading debut on  provider willhave market capita-  efforts 1o keep the investorcon-  ment raised about 820 crore.

Friday despite a sharp sell-off in  lisation of €3,896 crore. fidence high.” “The company has a strong
the market. The stock ended at  Railtel's IPO had garnered 42 The IPO was handled by  financial position (debt free) and
B120.6, up 2266, 0r 28,3 percent,  times subscriptionand attracted  ICICI Securities, IDBI Capital  has been consistently paying div-
over its issue price of 194, The over nearly 2.4 million retail and SBI Capital idlends since 2008, There are no
stock touched a high of 2128 and.  applications. The issue comprised of sec-  listed peers for the company.
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COMPLETING 1 MONTH IN STOCK MARKET
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Drder book worth 486 Cr in one month,
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ﬁ Ensuring Safe Workplace in fight against Covid 19 L 3
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RailTel has posted a Profit
before Tax of Rs. 94 Crand
Profit after Tax of Rs. 70 Cr
in Q3 which was higher by
135% and 141% respectively
over the preceding quarter,
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q Need High Speed Internet while
waiting for your frain?
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RailTel offers fast wifi at Indian

railway stations with speed upto 34
mbps at a very nominal fee.
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